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Prior to the new tax benefits in Public Law 119-21 (known as HR 1 or the One
Big Beautiful Bill Act), taxpayers donating to IRS approved charitable trusts were
required to either take the Standard Deduction or to Itemize Deductions. For many,
taking the generous Standard Deduction eliminated the ability for their charitable
donations to reduce their taxable income. Of the many tax benefits in PL 119-21 was
a generous increase in the Standard Deduction preventing even more people from
benefitting from their charitable gifts. However, in 2026 and beyond, the new bill
allows for a taxpayer to benefit from the enhanced Standard Deduction AND also
itemize gifts to approved charitable trusts. Single filers may reduce taxable income
up to $ 1,000.00 and those married and filing jointly up to $ 2,000.00 of taxable
income. Gifts to the Jacob Hunter Trust of up to $ 2,000.00 each year will reduce
your taxable income by the amount of your gift. Please consult your tax advisor for
further information and consider annual donations to our family trust. We depend on
these donations to maintain burial grounds, share research, keep the website
operational, and add to our legacy endowment. The future of the Jacob Hunter Trust
and our work relies on your giving.



